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Disclaimer

 The material in this presentation (“material”) is not and does not constitute an offer,
invitation or recommendation to subscribe for, or purchase, any security in Grange
Resources Limited (“GRR”) nor does it form the basis of any contract or commitment.
GRR makes no representation or warranty, express or implied, as to the accuracy,
reliability or completeness of this material. GRR, its directors, employees, agents and
consultants, shall have no liability, including liability to any person by reason of
negligence or negligent misstatement, for any statements, opinions, information or
matters, express or implied, arising out of, contained in or derived from, or for any
omissions from this material except liability under statute that cannot be excluded.

e Statements contained in this material, particularly those regarding possible or
assumed future performance, costs, dividends, production levels or rates, prices,
resources, reserves or potential growth of GRR or, industry growth or other trend
projections are, or may be, forward looking statements. Such statements relate to
future events and expectations and, as such, involve known and unknown risks and
uncertainties. Actual results and developments may differ materially from those
expressed or implied by these forward looking statements depending on a variety of
factors.
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Project Overview
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Project Location — Southdown
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Project Location — Kemaman
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Near completion

Malaysian licences granted
Australia approvals 2008

Rising

Locally Available

15 Year Malaysian Tax Holiday

Growing in Middle East & Asia



No Australian Iron Ore IS
currently sold into Indonesia,
Malaysia or the Gulf region

Why not?
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Kemaman Pellet Plant — Strategic Position
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Demand for DR Pellets

DR pellet demand is projected to increase significantly in SE Asia and the Gulf Region.
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Southdown Project

Quality Ore body M

Great Locations: Infrastructure, Energy, Water,
Labour

Feasibility Study nearing completion M

Joint Venture Partner in place

Market and Price improving M

Successful Project N
(,93%9.@

10




