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Disclaimer

The material in this presentation (‘material”) is notand does not constitute an offer, invitation or
recommendation to subscribe for, or purchase, any security in Grange Resources Limited
(“GRR") nor does it form the basi _'ontrﬁt or commitment. GRR makes no representation
or warranty, expWecuracy, reliability or completeness of this material.
GRR, its directors, employees, agents and consultants, shall have no liability, including liability to
any person by reason of negligence or negligent misstatement, for any statements, opinions,

information or matters, express or implied, arising out of, contained in or derived from, or for any
omissions from this material except liability under statute that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future
performance, costs, dividends, production levels or rates, prices, resources, reserves or potential
growth of GRR or, industry growth or other trend projections are, or may be, forward looking
statements. Such statements relate to future events and expectations and, as such, involve
known and unknown risks and uncertainties. Actual results and developments may differ
materially from those expressed or implied by these forward looking statements depending on a
variety of factors.
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Company Overview

Grahge %ustralia’s leading
producer. An ASX 300 company, witf

managed long term cash producir

operation, a strong balance sheet, no
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paying dividends - and a larger magnetite project at
DES offering even more value in the future.
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Grange Assets
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p. v
Quality assets in Tasmania and Western Australia.
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Grange 2011 Highlights

« Record safety achievement - - zero LTl

. Record cashflow - $210.4m

 Record profit - $216.6m

» Record dividends - 5c¢/share (8% yield)

» East wall recovery

e Southdown project DFS completed

« Southdown Mineral Resources increased

The business is set for a great 2012 with Q1 meeting expectations.
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March 2012 Quarter Summary

IS TN

Production and Costs
March Quarter
2012

Total BCM Mined

4,342,253

Total Ore BCM

490,301

Weight Recovery (% DTR)

43.10

Concentrate Produced (t)

573,625

Pellets Produced (t)

511,630

Pellets shipped (t)

132,551

“C1” Cost A$/tonne Pellet
Produced

111.09
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Production and Costs
March Quarter
2011

4,098,752
248,221

38.10
349,328

319,233
209,798

161.00
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The Southdown Project DFS

A

bigger than Savage River
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The Southdown Project DFS Highlights

$150 million spent to date - an advanced project!
JORC m|n tonnes at 34.1% DTR
Ines at 35.69% DTR.

DFS mine life of 14 years within the current permitted area and total

- es urces > 2

Ore reserves 0

resource indicates a potential mine life >30 years.

NPV10% of A$1,008 million and IRR of 16.6%.

Capex estimate A$2.885 billion including EPCM, owners’ costs and
contingency of A$0.535 billion.

Operating costs estimate of A$58.5 per tonne of concentrate

Initial production forecast for 2015;
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The Southdown Project The Resource
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& 2011 Resource Drilling - Western D Western Resources i_____
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Southdown Magnetite Project Concentrator Flow Sheet
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SOUtthWI‘I Magnet|te PI’O]EC'[ PrO d U Ct QU al Ity (Process Design Criteria)

} -
s =

B— Southdown Magnetite 0%
Concentrate

Total Fe
Sio,
Al,O,
TiO,

P

S

LOI (Loss of ignition)
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Southdown Magnetite Project Power and Pipelines

it |
Key Facts - Power:

8 Slurry ard Return
o *

Estimated Length ";.
Capacity 330kV transmission line |

Key Facts — Pipelines iz

: Estimated Length 100km
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Southdown Magnetite Project \\Vater Supply

Capacity 11 GL/a
Location  Coastal location 25km from mine
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Southdown Magnetite Project Port Infrastructure

1 Vessels

Cape size (18m draft)

[ 1Deepen, widen and extend existing shipping channel
[ INew wharf
[ 1Dewatering plant and storage shed

[ 19ha
[lincreases port capacity from 2.5Mt to 14Mt

5 -
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Southdown Magnetite Project Permitting

BN Granted November 2009, amendment
required in 2011 for 10mtpa

Granted November 2010

Desalination permit targeted Q2 2012
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Southdown Project EXtended mine life case

H-u L)

. Mmmg ‘éasterri extent of the orebody, in addition to western

side
Total resource of 1.2 billion tonnes @ 34.1% DTR.
Potential life > 30 years

NPV ~$1.8 billion, IRR ~20%

Will use existing infrastructure associated - only sustaining

capex required.

Additional work required
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Russell Clar
Managing Director & Chie
+61 8 9327 7901

managingdirector@grangeresources.com.au

e Officer

Media:
Tarryn Truscott
“LastSay.” Communications
6102 7295 or + 61 (0) 438 906 643
tarryn@lastsay.net.au
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Competent Person Statement

Southdawn PrOJect

eral Resources of the Southdown Project is based
who is a full-time employee of Grange Resources Limited
and a Member of the Australasia ute of Mining and Metallurgy. Michael Everitt has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity for which he is undertaking to qualify as a Competent Person as defined in the JORC Code
(2004). Michael Everitt consents to the inclusion of this information in this statement of Mineral
Resources in the form and context in which it appears.

The information in this report which relates to the Ore Reserves of the Southdown Project is based on
information compiled by Mr Ross Carpenter who is a full-time employee of Grange Resources Limited
and a Member of the Australasian Institute of Mining and Metallurgy. Ross Carpenter has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity for which he is undertaking to qualify as a Competent Person as defined in the JORC Code
(2004). Ross Carpenter consents to the inclusion of this information in this statement of Ore Reserves in
the form and context in which it appears.
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